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LOCAL AND TEMPORARY LAWS-1964
Chapter 54, Volume 5, of the 1962 Code (The School District), for
a new Senior High School at Walhalla, and that the cost of con-
structing and equipping said new high school will amount to approxi-
mately six hundred thousand dollars.
SECTION 2. School District of Oconee County may construct
and equip new high school.-The General Assembly authorizes and
empowers the Board of Trustees of The School District of Oconee
County, the State of South Carolina (the Board) to undertake the
construction and equipping of the new high school described in Sec-
tion 1 of this act and to that end empowers the Board to take such
steps as may be necessary to construct and equip the new high school.
SECTION 3. Bond issue authorized.-In order to provide funds
for the new high school referred to in Sections 1 and 2, the Board is
hereby authorized and empowered to issue and sell, either as a single
issue, or from time to time, as several separate issues, general obliga-
tion bonds of The School District in the amount of not exceeding six
hundred thousand dollars, or so much thereof as shall be at the time of
issuance within the constitutional debt limitation applicable to The
School District.
SECTION 4. Maturity.-All bonds issued pursuant to this act shall
be in such denomination, shall mature in such annual series or in-
stalments as the Board shall provide for, except that the first matur-
ing bonds of any issue shall mature within three years from the date
as of which they shall be issued; and no bond shall mature later than
twenty-five years from the date as of which it shall be issued.
SECTION 5. Redemption.-Any bond issued pursuant to this act
may be issued with a provision for its redemption prior to its stated
maturity at par and accrued interest, plus such redemption premium
as may be prescribed by the Board, but no bond shall be redeemable
before maturity unless it contains a statement to that effect. In the
proceedings authorizing the issuance of such bonds, provision shall
be made specifying the manner of call and the notice thereof that
must be given.
SECTION 6. Form.-The bonds issued pursuant to this act shall
be in the form of negotiable coupon bonds, payable to bearer, but
may be issued with the privilege to any holder of having them reg-
istered as to principal on the books of the Treasurer of Oconee Coun-
ty, upon such condition as the Board may prescribe. Except when so


